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CONVERSE PLACE
HORIZONTAL PROPERTY REGIME/ .

MAZTER DREED

TEXTILE INVESTMENT COMPANY, the owner in fee simple of the resl
property dascribed in the attached Exhibit A declatres:

1. The real property deseribed on Exhibit B shall be
condominium property and is hereby submitted to condominium
ownership, pursuant to Chapter 31 of Title 27 af the Code of Laws
of South Carclina, 197&6, aa amended, known as the "Horizontal

Property fhet," aubject to the terms and oonditions =zet forth
therein.

2, Ah= uwaed in thisa Magter Deed:

g.1 "haseasment™ means a share of the funds
raquired for the payment of common sxpenses whioh from time Lo
time im assessed against the unit owner,

2.2 M"BywLaws® means the by-laws lor the governmant
af the Council of Co-owners a=s thay exist from time Lo tima.

2.3 "Generazl Common Elements" means the portiong of
the condominium property deseribed and defined in Section
27=31=20 of the Horizontal Property Act.

¢.4 MCommon Expensea® wmeans the cxpenses for which
the unit owneras are lisble to the Regime.

2.5 "Condominium Parcal" means a unibt together with
the undivided ahare in the Common Flements which is appurtenant to
the upit, as well as its rights in the Limited Common Elaments.

2,6 Mfounril of Ce«owners," hereinafter referred Lo
as “Couneil," means the entilty composed of all the "Oo-owhers M

&3 auch term is defined in Section F7-J3i-20{d4} of the Horizontal
Property Act.

2.7 "Limited {Common Eiomenta! means thoae common
elemeants which are reserved Tor the wae of a8 certaln unit or
onity, to the exclusion of Lhe other units,

2.8 "™Mortgagee of Record" means any helder of g
rortgege on any unit, which mortgage i3 putatanding on the books
of the R.M.C. Office for Spartanburg County, South Carolins.
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2.9 #Sponzor® means TEXTILE INVESTHENT COMPANY, it=
gsaipnees, nominses and succeasora,

2,10 "nit" means a parit of the condeminium
property whioh i3 to be aabject to private ownership.

.11 MiUpit Owrer" or HOwner of 3 Unit™ meana the
aWner of a Condominium Paroel.

3. The name by which the eondominium is to be
identified iz CONVERSE PLACE, NORIZONTAL PROPERTY BEGIME.

4, The legal description of the land ineluded in this
gcopdominium 1s sefl rorth on the attached Exhibit A, end is subject
to the itemsa set forth on that Exhibit,

B, An identification of each unit is set forth on
attacnked Exhibit H.

6. A survyey of the land described on Exhibit A, a
graphic desoription of the improavements in which units are located
and a plot thereol are attached as Exhibit © and together wikh
thia Peclaration are 1n detail s5ufficlent to identify Lhe Gensral
Commot Elements and Limited Common Elements, sach unit, their
relative locations and approximate dimensions.

Tv 9The undivided shares, stated az percentages, in tha
General Common Flements which are appurtenant to each of the units
are aet forth on Exhibit B,

., The percantage and marner of sharing Common Expenaea
ig as set Foerth on Exhibit B,

A.1 Assessments shall be Cixed by Lhe board of
directore of the Couneill of Co-ouwners and pavable at sueh times as

a2t by Lhe bhoard of directors but not less freguently than
quirterly,

8.2 Whoere a mortpagee af record or obther purchaser
of a oondominivm unit obtains Litle to the condominium parcel as w
reault of foreclosure of 1ts mortgage, such acoguirer of btitle, ite
auccensanrs and Aeaigna, shall not be lieble for the ashare of
Compmon Expenses or aasessments by tho Assogiation partainiog to
such Condeminium FParcel or chargeable to the former Unit Owper of
auch paroel which heeame dve prior to acguisiticon of title ms a
reault af the foreoclosure, 3uch uppald ahare of aommon aXpenges
¢r aapesanentz shall he deemad to he Common Expenses collectible
from &ll of the Unit Cwnera, inoludipng such acguirar, ita
aucoesnora and assighns.

B E
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4. The Duner of a Unit, ineluding the Sponsor, shall be
entitled to a number of votea in the Council of Co-ouwners,
oanstitutbting the same percentage of the total votes in the Council
aa the peroentage share of that Unit in the Geperal Common
Elements, aa set forth on Exhibit B,

13. The Maater Deed may be amended as Fellows:

0.1 An amendment of Lhis Mastap Deed made by
Sponaar shall become elfective when the Certificake executed by
the Sponasr provided in PFaragraph 0.2 19 recorded acoording to
law. An amendmant to this Master Deaed made by the Unit Owneps
shall become effective when the Certilicate executad by the
Chairman or Yice-Chairman ang attested by the Secretary or
Treasurer of the Counell, together with the affidavit provided 1in
Faragraph 10.2, i8 recorded acourding to law.

i, 2 An amendment to bthis Haster Degd made by the
Sponaor shell be evidenced by a Certificate erxecuted by the
Sponsor wWith the formalities of a deed and shall ineclude the
recording dala identifyding this Hasber Deed, An amendment made bo
this Master Deegd by Lthe Unit Owners shall be evidenced by a
Certificate exccuted with the formalities of a deed, whiph
fertificate need not be execubted by the Bpib Owners, bt need only
be executed by the Chairman or VYice-Chairmer of the Counpil of
Co-owners atftested by the Seoeretary or Traaswrer, Wwhich ahall
inelode the recordinpg data identifying this Master Deed, and an
Affidavit axecuted by the Chairman or Vice-Chairman of the Council
sahall be attached to the Certiflicate certifying that a majority of
the vaotesa in the {ouncil of Cg-owners yoted in ravor of the
amendment; previded, however, that no such amendment shall
adversaly affact the lien or priority of any provipesly recorded
mertgage on any condowminium unit.

9.3 A4z long a’ the Sponsor shall hold fee simple
title £o any unit the Sponsor may amend Lthis Master Deed to
gocomplisah the purposes and provisionsa ol Paragraph 21, including,
but mot limited to, an Amendment which will change & unit, a
condominivum pareel, the OGeneral Conmon Elements, and suoh
amendment shall be effective without the joinder of any record
owner of any unit or the jolnder of any record owner of any lien
thepreon; provided, however, that no auch amendment shall adveraely
affect the lien or prierity of any previoualy recorded meortgage on
any condominium wnit or change the size or dimensions of apy unit
nat owned by the Sponaocr,

P AL
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1%, The hy-laws of bthe Council of Co-owners are
attached as Exhibit B and may be amended as set forth in thoae
By-Laws,

12. As long as the Sponscr, or any grantae of the
Sponaosr gpon whom the Sponsor ¢canfers the beneflits provided
herein, oWnhs any uwnit io the Begime, the Sponsor and/for its
agzignee shall have the ripht and privilege Lo mainktain gFeneersl
atid sales offiges in or aboutt Lthe property describad in the Hesber
Peed, ax amended, and any model units loacated on the praoperty, and
ghall have the pight and privilege &5 have its employees present
ot the premises to show eondominiuwm units, to wae the Geperal
Common Elements, and bo do any and &i} things deemed necessary or
appropriate by them to sell condominium units, all without
atherge.

13. Condominium units shaell be gsed For resijidenbial
purposes only, exoept as get forkh in Paragraph 12 above.

14, FResponsibility for the maintenance and repair of
the wnits and the Limited Common FRlements assoclaled therewith
ahall be that of the Unit Owner. The maintenance ¢f the Oeneral
Common Wlements shall be the responsibility of the Hegime,

1%. The Common Expenses of the condominium shall he aa
dotermined by the beard of directors of the Couneil from time ko
time., Such expense shall inolgde the sost ol providlng adequate
fnaurance coverage for tha conduminium property, lncluding its
Jeneral Common and Limited Common Flemenhs and ail parts of the
puildings, both exterior and interior, {which may inoclude a
standard deductible provision), togethsr with adequate publie
liakility insurance probeécting the condominium, the lUnit Dwaers
gnd the Regime against claims for domages op injeries rasolting
from or suffered by reason of the management, operation or
coeppancy of the condominium or Condominium Parcels, as meore
specifically =zet rorth in Paragraph 18. The Comwmon Expenses shall
alsa include the cost of maintaining and cperatinpg the Geperal
Common Elements and the operating expensss of the Council in
connection with the operation of the condomiaium, including its
gmployees, iF any, but no officer or director of the Couneil shall
he aglaried as such. The Common BExpenses shall also fnclods raal
and perszonal property takes, il any, assessed ageinst the General
Common Elements as well as any apreial masgaamants agalnat the
proberty by the municipalities, epunties and other bLaxing
authorities, and shall inelude such other exponsaes aa may be

2
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detarmined from time to time by the board of directors and which
shall be allowed aes & matter of lew, Taxes or asseasments lsvied
or assessed against B Condominium Parcel ahall be pald by the Unit
DOwner ang shall he excluded Mrom Common Expensss. The enumspation
of Common Expensas set forth herein is not cxeluasive.

6, The Regime is entitled to a lien upon 2 Condominium
Parcel for any unpald asoessment and the method of enforoing this
lien shall be as set forlh in Section §27-31-2'0, 1976 Code of
Lawa of South Carolina, as amented, This lien shall alas secure 2
reagonable attorney's fee and ¢ourt coeasts incurred by the Hegime
incident to the eollection of the assessment or enforcement of the
lien which the Bpnit Ownar hepeby agreéea to payv. IF such Lien i=
Foregliosed, the delinguent Unit Owner shall be regquired to pay a
reasonable rental for bthe Condominiuom Parcel during She pendoncy
off the fopeclosura, and the Repime shall be entitled Eo the
appointment of 2 HAeceiver Lo collect thiz rent, which rental shall
alse he secured by bthe Xilen.,

17, The board of dipectorz of the {ouncil may impose
special or individus} assesaments on Unit {Owpers for the cost and
expense of repairs or replacements within an individaal wait for
which the Unit Owner is responsible, whoik repairs he has Failed
or refused to make and which, il not mads, imprir or endanger the
use opF value of the General Common Elements or other condominium
parcels and the Councll is pranted 8 right of entery into cach
aondominium anit o make repairs or replacements of this character
neceszary orf regquired in the copmon interest, ineluding the right
Lo zbate or eliminate any nulsance, or any condition deemed
hazardous hy Lhe insdrancec ahderWriters. The lien conferred by
§a7-31-210), 1976 Code of Laws of Houth Carolina, as amended, shall
extend to and include such spescial assessaments vhich may be
enforced as a regular gssesanent upon the same tarms and
conditions.

18, The insueranoe whiech shall be carried upon the
oondominium shall he governed by bhe Follewimg general
provisiona:

18,1 A1l insupance policies {except a2s hereinafter
ailowed] shall be purchased by the Courcil for the benafit of the
Regime and the ¥nit Ownera and their respective mortgagees as
theilr interests may appear and shell provide Mor the iasuance of
gartificatea of Insurance and morigapee endorsements o the
hoelders of meorigeages on the units or any of them.

N TR
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18.2 Fach Unit Qwner may obtaln insurance, at his
own expende, alfording coverage upon hkis own property and for this
1iability as may be required by law,

8.3 The following coverage shall he gbhtained:

18.3.1 The building and all other insurable
improvements Jupon the land and all personal property as may he
owned by the Wepime shall bs insured in an amounRt equal to the
maximum insurable replascement yaplue thereof {execluaive of
excavation and foundations) as determined annually by the
insurance company 2fFarding sush coverape. Such ooverags shajl
afford pretection ogainst loas or damage by Fire and other hazards
covered by Lhe standard extended coverage endorsements and auch
other risks as from time to time customarily shall be coversd with
respegt Yo buildings similar in constructien, location and use,
inoluding, but not limited to, vandalism, malieleoeus mlschilef,
Windsterm and water damage.

iB.,3.2 Publie liability insurance in auch
amnounts and such formng as the Council desires,

18,4 Premiuma upon insurance policies purchased by

the Council shall be paid by the Asgeeiation and charged as Commoen
Expensaes.

18.5% Progeads of inzurance pollcies received by the
Hegime shall be diatrihuted to or for the benefit of the Unit
Ownersa after firet paying or makKing provisions for payment of the
expensas of disbursement in the followine mannopr:

t8.5.1 If the damage for whiech the proceeds
were paid is to be repaired or reconstructed, the proceeda ahall
be paid direectly to defray the costs thereef. Any proceeda

remaining after defraying such costs shall be disdtributed %o the
Coungill.

18,5,2 IF 1t isa determined that the damage for
which the proceeds are paid ahall not be reconstructed or
repaired, the proceeds shall be distributed to the Unit Owners,
rapitbance Lo the Unit Ownera end thelr mortgapgees being payable
Jointly to them. This is a8 covenant for the benefit of any
martgages ofF 4 unlt and may be snforced by it.
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18,6 If any part of the Oeneral Common RElements
shall be damaged by casualty, such damaged portion shall be
promptly reconstrucked or repaired unleas such damage renders
two=thirds or more of the units untenantablie. In such caese, and
unleas otherwise unanimously agread upon by the co-ownera, the
indemnity ahall be delivered pra reta to the co-owpara ontitled to
it in accordance with provialon made in the bylaws or in
agoordance with a deciaion of three feourths of the co-owners if
there ia no bylaw provision.

18,7 If the damage ia only to thosa parkts of one
unit for which the responaibility of maintenance and repair is
that of the Uinit Owner, then the Unit Owner ahall be reaponsible
for reconatruction and repailr after casualty, In all olher
inatences, the responsibility of reconstruction and repair aflter
cgaualty shall be that of the Hegime. All aueh repalr andfor
reeconstruction shall he agcomplished purspant te Plans and
Spepifipations submitted bto and approved by the Couneil, whieh
Plans and Specifications skall be substantially the same aa the
original Plans and Specifications for auch unit.

18.7.1 Immediaztely after a casuzlity cauaing
damage to property for whieh the Aegime has the responzibility of
mailntenance and repair, the Councii shall obtoain reliabdle and
detailed matimatesa of the cost Lo plece the damaged property in
condition as good as that before the casuaity. Such coats may
inelude professional fees dand premiuma for such bonds as the
Bireotors of Lthe Council desirae.

1B, 7.2 If the proeeeds of insurance policies
arg ngt sufficient te delrey the estimated costz of recopstruchtion
ard repair by the Regime (including the aToresaid feea and
pramivums, if any) azsessment sahatl be made apainst all Ueit Owners

im sufficient amounts to provide funds for the payment of aoch
vosts.

19. The provisions of this Master Deed znd of the
annexed By-Laws, as same may be lawfully amended from time to
time, shall be binding upon all of the Unit Owners and their
heirs, persaconal repreosopntetives, successcrs and assigns.

29. The provisiora hereocl shall be enforceashle
equitable sepvitudes, and ahall ron with the land and be elfective
until thia Mastar Deed iz revaeked or terminated.

271, Bach unit shell inelude that part of the building
Wwhich lies within the houndapries of the unit. The unit boundariea
are az followa:
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A1v1 The upper and lower boundavies sxtended Lo an
interseotion with the perimetrieal boundariesa, the uppsr
poundaries being the plane of the undecprated Finished ceiling apd
the lower boundaries beaing the plane of bthe undecorated Cinizhed
rloor.

_ 71.7 The perimetrical boungarics of the unit shall
be tha vertical planes of the undecorated finlshed Intepior of the
wells bounding the upper and lower houndaries,.

21.3 Each Condominium Pareel =shall alse includa,
have and =njoey Lhe exeloaslive, perpetual use of that portion of the
condominivm property completely enelezed and surecunded by
exterior walls of the unit and any fekrces or other snelosure
connacted to or adfeining theae walls, Such portion shall be
dealignated s Limited Common klementsa and is shown by shading on
the plet plan attaoched az Exhibit .

21,0 ALl lences or similar enclosures are expressly
designated as Sommon Elements,

22, Tha vwperuship ol an undivided share in the General
Common Elemsnts which is appurbenent to the unit canpot be
agparated [rom bhe whit and sahall pass with the title to the unit
wnether or not separaztely deacribed, nor cen any interast in the
deneral Common Elements appurtenant to a unlt be conveyed or
apounkbered execept with the unit, The eshares ip the General Common
Flawents appurtenant bto unlts shall renain undivided, and no
aotion for partition of the General Common Elementa shall 1lis.

23, With the express exception of the Sponscre, ho
change, alteration, encicgure, addition to or removal of any
portion of a enit ehall be made without the prior written conssent
of the Cowneil, The Couneil ahall pot be raquired to give such
aonaent without Ciral Eaving been presented drawinga and
gpacifications of such changes prapared and sealed by an architsot
or angineer, Ho changea shall aver be mede to the exterior of the
building without the prior written consent of the Couneil.

24. HRestrictionz contained in tho By-Laws of the
Coungil =nd rulss and regulations promulgsted in aceordance with

the condominium doguments shall conatitute oovenants running with
the land,

AT
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28, flailure of =2 Unit Owner to comply wWith the terms of
this Master Deesd, or the By-laws of the founcil, attached as
Exhibita, ahall entitle the Council or other Unit Ouners to such
relief as may be provided by law in addition to the rights
gonfarrad upon them by this Master Deed. Should the Hegime be
reguired to file any action to obtain compliance therewith or to
anforce its righte agsinst a Hnit Ouwnep, it shall be entitled to
be reimbursed by swch unit owner for its reasonable attorney's
fees and aouprt posts,

2h., Mortgagess of record shall have the right to ohtodn
the following items upon written regquest;

f6,t One ocopy of the Annual Finapeial 3tatement and
feport of Regime, ineluding a detailed stabtement of annual
garrying charges or ilncome ¢ollected and operating expenses, sugh
Finanoial Ststament and Repart to be Turnished withinm sixty {60}
days follewing the end of sach calendar year.

26,2 UWritten notice of Lthe call of g meeting of the
membership of the Asspciation to be held for the porpose of
gonsidaring any proposed Amendment to this Master beed or RBy-lawa
of the Council of Co-gwpars, which nobipe shall state the nature
of the Amendment heipng propoeed,

76,9 Mritten notioe of defaunlt by any membar ocwning
any Unit encumbered by a mortgape keld by such Mortgages, sugh
notice to be given in writing and to be =ent to the principald
affice of sueh Maortgagee or Lo the place which it or they may
deaignate in writing to the Hhegime,

26,84  hn endorsement to tho policies covering the
feneral Copmon Elepents reguiring that aweh Mortgagee be given any
neotice of cangelistien provided in sueh policy.

27. The failure of the Sponagor of the Council or any
Unit Owner to enfaoree any covenant, restriction or other provision
ol this Maspter Deed, the By-bhaws or the rules and regulaticha of
the Council, or any of the rights conferred by the South Carglina
Horizontal Froperty fct shall not ponatitute a waiver of any obthar
bresch of the 2ame, or of any other of these oovenanta; nor zhall
fatlure to enforoe any one of such covenants, either by forfeiture
or othapwine, be constroed &5 p waiver of any othar auph
covenant.
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28, If any provision of the Horizontal Proparty det of
the State of South Carolina or section, aantenas, clauvma, phrase
aor word or the application therao! in any circumstanoes of Lhis
atatute or of this Haster beed, or the annexed By-Laws of the
founocll, is held ipvalld, the yalidity of the remainder of fhe
statute or instrument sndfor of the applioation of any such
previzaion, section, senteqnoc, olause, phrase or word in other
ciroumatances of the »tatute or ol thia Hazster Deed or of bhe
annexed Hy-Laws of the Council shall not he affacted,

IH WITNESS WHEREOEF, TEXTIEE INYRESITHENT COMPANY haa
executed thia Haster Deed thia £3th gay of September . 1984,

In the Preanncg TEXTILE TNYER3TMENT, COMPANY

P
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STATE OF SOUTH CAROLINA )
3 PROBATE
COUNTY OF SPARTANBURG }

PERSOMNALLY appeared belore me¢ Wayoe 0. Justesen Jx,
and made oath that {(mlhe aaw J. C. Salf

an Prealdent gnd Jehn E. FEek a3
Secretary .
Trpaagupep of TEXTILE INYESTMENT CCMPANY, sign, =eal and as its

act and deed deliver the within written Masbier Deed and that (gihe

Wikh Matnle W, Hicholson witneased the executian

. =73

, Tgdo.

Lhereaf.

SYORN to before me this
23th day of September

1

L. Tt K oAt oer AsEAL)
Hotery Publie For South Carclina
My Commission Fxpires: 8264494
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EXBIBIT A

ALL that ¢prtain lot, pisce or parcoel of lend located
betwvesn Nopth Fairview Avenue and Avant Street in the
City of Spartanburg, County of Spartanburg, State of
‘South Carcilina, shown on 8 survey prepared for Keenan
Company Rehltors by Gooech and hasoclatea, dated May 1ibL,
1979, and recorded June T, 1879, in Plat Book 83, Page
liTh, RMC Qfffce for Spartanburg County, South Caroline,

and being maras particularly deseribed acoording to =aid
plat as Follows:

BEGINRING |at an iren pin on Worth Fairview Avenue at the
apubthwestegrommest corner of the subject property and
running tHenece alonp North Pairview Avenue B IN_00 W fopr
a diskanog of 9f faet fo an irop pin; thenee turning and
running along property of Converse College N S58-06 E fop
a distance of 2B2.72 feet to ap iron pin; thence turning
andg runollg 5 35-37T B for a distance of 68,2 fogt to an
iron pin; ithence turning end running B RU-00 E for a

distence df [2].9 feet to an iron pin om Avant Street;

Tehenoe turning and running mlong 2aid Avant Street =
36-00 E for a distance of 128 feet fto an iron ping
thence turning and running along s ten (10') foot allay
5 RU-00 W for a distance of 93.1 feet Lo an iron ping
thence turning . and running B 30-00 W for a distance of
25.3 feet to ar iron pin; thence turniog and running S
54.1FT W for a distance of 53,8 feet to an iron ping
thence turning and running H 30-0% W for a distance af
Té.3 leet to an iron pin; thenoce Lurning and ronning S
G440 W Ffor a2 distance of 2%R.2 feet to an iron pin,
same being the poinl of BEGINMWING,

This halng the same properiy conveyed to Textile
Investment Company by deed of The Keenan
Company/RBealtors recoprded July 31, 479 in Deed Book
463 at Page THY, and by cerrective deed of The Keenan
Company/Realtors recorded Mapch 24, 14BO in Desd Book
E7-0 st Page LT, RMC Office for Spartanburg County,
Sputh Carmiina.
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EXHIBIT B
s UHIT ~ 131 NORTH FAIRVIEW STREET
GARDEN HOME

Thrae Bedrooms
One 313¢' % 1A' - upstairs
Ons 12" x 16' - downatairs
Bne 11" x 16' - downsetairs
Twe full bathrooma - one upstairs; one dounatairs
Bonus Foom
Kiteben - 8' x 11!
Dining room - &' x 13%°
Livipg room = 14" % 237:; with fireplace
Blate Foyer - 5' x 15°
Waaher and Dryer Conneoticns
Private encloged ocourtyard
PERCENTAGE OF

VOTING RIGHTS AWD
OF SHARING COMMON EXPENZES

11.1%
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UNIT - 131 WORTH FAIRVIEW STREET

X . GARDER HOME

. Thres Redrooms

Doe 137 x 16' - uypstairs
pe 12" x 16t - downstairs
One 11' x 16' - downateirs

Two full bethroome - one wpataira; one downstalrs
Bonus Boom
Kitchen - 8' x [l
Pining room - 87 x 11¢
Living room - 143' x 23'; wiih fireplace
Slate Foyer - 5' » 18!
Hapher and Bryer Connactions
Private enaloasd courtyard
PERCENTAGE OF

VOTING RIGHTS AND
OF SHARING COMMON EXPENSES

11.1%
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UHIT - 133 NORTH FAIRVIEW STREET

. QARDEN HOME

THe bedrooms
Ona 13" x 161 - upstailrs
One 11' x 16" - doWnatairs
Two full bathroama - one upstairs; one downstairse
Kitehen ~ B' x 131!
Pining room - BT % 11°
Living roeom - 14" » 23'; with Cireplace
2late Foyer - 5° x 19
Washer and Dryer Conneckions
Frivete ennlipsed couriyard
PEACENTAGE OF

VOTING RIGHTS AND
OF SHARING COMMON ERPENSES

4,1%
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UNIT -~ 135 HORTH FAIRVIEW STREERT

GARDER HOHE

Three Badrooma

One 13" x 1&' - ypastairs
One 12* x l16' - downatairs
Cna 11' x '6' - downstairs

Two full bethrooms - one upstairs; one downsatairs
Kitchen - B' x 11
Pining room - B' % 11+
Living room - td' ¥ 23': with firapnleca

Slate Foyer ~ 5! x 1%°

Haeshier and Dryar Conneectbions

Frivate enolosed courtyard

PERCENTAGE OF

YOTING RIGHTS AND
OF SHARING COBMON EXPENZES

10, 3%




DEE-1980-7042

DEED BOOK 47-S PAGE 0521

o 47 S mibR1

UNIT = 137 NORTH FAIRVIEW STREET

) GARDEN HOME

Thras Dadrooms
Ona 13" x 16' - upatairs
fine 12t ¥ 16' - downstaira
One 11! x 16! - downstairs
Twe full bathrooms - one upstsirs; one downstaips
Kitenen - Bt x 11
Dining room - B' x 11!
Living room -~ 14! x 2%'; with fireplace
Slate Foyer - 5' x 14G¢
Washer and Dryar Connectiona
Private mnclosed courtysrd
PERCENTAGE OF

VOTING RIGHTE AND
OF SHARING COMMON EXPENSES

10.3%
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URIT - 139 NORTH FAIRVIEW STREET

GARDEN HOME

Twe bedrooms
One 137 x 16' - upstairs
One 11" % 16' - downstairs
Two full bathrosoms - one upstadirs) ong downatairs
Kitohen - 8' x 11°
Dining room - B x 11!
Living raom = 18" x 23" with FPlreplace
3lete Foyepr - &' x 19!
Washer and Dryer Connectlons
frivate enclosed courtyard
PERCERTAGE aF

VOTIRG RIGHTS AND
OF SHARING COMMON CXPERSES

9.1%
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UHIT - 181 WORTH FALRVIEW STREET

GARDEN HONE

Three Bedrooms
. Ona 13" x 16' - upatairs
Cne 12* x 16' - downstalrs
One 11' » 16' - downatairs
Two full bathrooms - one upgtaira; one downatelrs
Banua Hooh
Kitehan - 8' x 11t
Bining room -~ A% x 11!
Living room - MY % 23'; with fireplace
5late Foyer - %' ¥ 1G°
Waaher and Dryer Cotnectiona
EFrivate anclosed courtyard
PERCENTAGE OF

YOTING RIGHTS AND
OF SHARING COMMON EYXPENSES

11.1%
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UNIT - 128 AVART STREET

TOWKHOUSE

Two badrooms - one 14" x 16 and one 10! x 15%; both upstairs
PTHG and ane-half bathrooms - two upatairs; hall downateirs
¥itchen - A%t x 107
Dining Room - 11' % 141
Sunken Living foom - 17* x 18'; with fireplace
Slate Foyer - &' x 6
Hasher and Dryer Connectione
Ppivate enclosed pear courtyared
PERCENTAOE OF
VOTING HIGHTS AND
OF SHARING COMMON EXPENSES
T.8%

H
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UNIT = 126 AVANT STREET

TOWNHOQUSE

Iw0 bedrooma - one 1Y x 15! and one 10! x 15'; both upatalrs
Two and ene-half bathrooma - twe upstairsi helf downstaira

Kitehen -~ 80" x 107

Pining Room - $1* x 14°¢
Bunken Living Reoem - 17' x 18'; with fireplace
s3late Foyer - HF x B!
Washer and Dryer Conneotiona
Private snclosed rear wourtyard
PERCENTAGE OF

YOTING RIGHTS AND
OF SHARING COMMDN EXPENSES

7.8%
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UNIT - 128 AVANT STREET

) TOWNHOUIE

Two badrospa = one 1U' 3 15" and one 10' x 15%; both upstairs
Twe and one-half bathrooms - two upstairs; half downstairs
Kitehon - Bt x 10t
Dining Room - 11°% % 14°
Sunken Living Room - 17' % 18'; with fireplacs
Slate Foyer « &' x 6°
Waaher and Dryer Connections
Frivete ennlozed rear courtyard
PERUENTAGE UOF

VOTING RIGHTS AND
OF SHARING COMMON EXPEHSES

7.8%
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URIT -~ 130 AVART 3TREET

TOWNHOUSE

Two bedrooms - one tU' x 15' and one 10' x 15'; both upatairs
Twe and one-half bathrooms - 4we upstalrs; half downatairs
Kitchen - B* x 101
Dining Room = 11" x 14!

Sunken Living Hoom - 17" x 18'; with fireplace
Slate Foyer - £ x B*

Wesher and Dryer Conpections
Privete enclosed rear courtyard
PERCENTAGE OF

VOTING BRIGHTS AND
OF SHARING COMMOW EXPENSES

7.8%
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DNIT - 132 AVANT STREET

TOWNHODSE

fwn bedrooms - one 14' x 15* and one 10* x 15%; both upstairs
Two and one-half bathrogoms - two upstaira; halfl downatalrs
Kitchen - 8% x 101
Pining Hoom - 11%Y x 14!
Sunken Living RAoom - ¥7' x 18%; with Fireplace

Slate Foyer - &' x &'

Washer and Irver Connections

Friveie eneloged reatr aourtyard

FERCENTAGE OF

VOTPING RIGHTS ARD
OF SHARING COMMON EXPENSES

T.8%
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CONYERSE PLACKE
HORIZONTAL PROPERTY REGIME
KA3TER DEED

EXHIBIT D

BY-LAWS
COUNCIL OF CO-0DWNERS

OFFICES

. The prineipel offfce of the Gouncil shall be in
Spartanbturg, Scuth Careslina, or such other planse 1n Spartanbureg
County, Bouth Carnlina, ss the Board of Dipectors shall
determine.

DWHERS* HEETINGE

2. All meetings shall be held ab the office of the

. Couneil, or may be held at such place and time s ahall ba atated
in a notiece theraof,

3, hn annuel megting of the unii owners, commanoing
with the year 1981 shall he held on the 3th day of Beptember in
each year if not a legal holidzy; if a legal heliday then on the
next ageular day Ffollowing, at 2:00 ofelock P.H., Bt which the
unit owners shall slesct, by &2 plurality vote, a bosard of
directors, and transact such cther business &3 may properly be
brought befgre the meeting.

. Written notice of the annual meeting shall ke served
upon or malled to sach wunit owher, at such address as apnears o0
the books of the Repime, at least ten {10} days pricr to the
maeting.

. At least ten (190) days before every election of
directors, a complete list aof the owners enbtitled to vate at said
alection, asrranged numericabily by unit designzbiona wWwith the
roaidefice of gach, =hall be prepared by the secretary, Speh ldiat
shall be cpened at the place where the electicon i3 ko be held Tor
ten {10} days to the examination of any owner, and shall he
produced and kept at the time and place of elesction during the
whole time thereof, and aubject to the inspection of any owner who
may beg presant,
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fi. Bpecial meetings ofF the owners, for any purposss,
unlazs otherwise prescrihod by statute, may be called by Lhae
ochalrman, and shall be nallied by the chairman or secretary at the
reguest in writing of a majority of the board of diractors, or at
the request in writing of three {3) unit owners. Such reguest
snall state bthe purpose or purposea of the proposed meeting.

T. HWritten pobice of & apecial meeiing ofF ownars,
stating the time, placs and ghject of such meeting and the
apeaifie setion to be taken, ahall be agrved upon or malied to
each owner entitled to vote, at such address ms appears on the
hacks of the Regime, st leest Five (5} days belore such mesting.

8., Busineas transanted at a1l special meetings shall he
confined Lo the oblects and artions to bhe takon as sktated ik the
notice.,

%. The owners of fifty-one (51%} por cent of bthe basic
value of the condominium property, present in person op
repeeséntad by proxy, shall be requisite and shall constitute a
guorum at all meetings of the oWwners Cor the transaetion of
heainess axcept ad obtherwise provided by atatute cr by theae
by-laws. If, however, such quorum shall net he presenl, or
reprezented at any meesting of the ownars, the owners spntitlied o
vobe thereat, present in parson or represented by proxy, shall
Rave power to adjours the meeting from btime to time, without
notice other than anmounooment at the meeting, until a gquopum
ahsll ke preésent or represented. At such adjourned meeting at
which & quorum shall be present or represented, any business may
be transacted which might have been Lransacked at the meeting
originaliy calied.

10. When & guorum is present at any meeting, the owners
of gt leant Ffifty-one [(51%) per penpt of the basie value of the
condominium property shall decide any guestion brought belfore such
meeting, wunless the guestion is one wpur which by eXxpreas
provision of the staktules or of thesge by-lawa, a4 dilfferent vole is
required, in which oase sdoh express provisicon ahall pgovern and
contral the deciaion of auch queation,

1. At any meeting of the unit owners, avery owner
having the right to vobe shall be entitled to vobte in peraon, or

by proxy appointed by an inatrument in writipg auvbseribed by suech
oWner,
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12. Whehever the vote of ownere at a meeting is
required or permitted by any provisionz of statutes or of theasa
by-laws to be taken in conneaticn with any council Retion, the
maeting &nd the vote of owners mhall be rendered unnecesaary 1T
all the oWnera who would heve heen entitled Lo voke upon tha
aotion, if such meeting were held, shall consent in writing to
ageh mobtion.

DIRCCTORS

13, The numbar of directors which shall copatitute the
whole borrd shall be not lesas than thres (3) or more than Fiye
{5}, The dirsators shall be elected abt the annual meebing of the
unit owners, and each director phall be elecked tg sarve until the
next annual meeting of the uwnit owners and/or until his suocessor
gahall be elected angd shall qualify.

t4, The diresctorz may hold their mestings and Keep the
ook ol the Regime sl the offices of Paul A, Burnett Feal Estate,
Ing., 800 W, Henry Street, Spartanburg, South Carolina or at such
other eppointed locatlion in Spartanburg Coumpty, Seuth Carolina, as
they may from time Lo time determine.

15, I1f the offlce of one 4r more direotors becomes
vacant by reason of deesth, resignstion, retirement,
disqualificaticon, removzl from offlice, or otherwise, & majority of
the remaining directorszs, though less than a gquorum, shall ochooze g
sucaessor oF successcrs, who shall bold office for the unexpired
term in reapect Lo whieh suech vaecancy ooccurred.

16. IMrestoes may he removed by an affirmative vote of
the owners of fifty-one (%1%} per cent of the basin value of Lthe
aoondominium praperty.

1%, #embers of the board of directors need not be
membera of this Counsi}) of Co-owners,

16, The property and buaines=s of Lhe RAegime shall be
managed by its board of directors which may exercise all such
povwera of the Regime and do all sueh lawful acts and things as are
not by statute or by thesa by-laws or by the foregoing Master Dasd
directed or reguirsed te bhe exercised or done by the unit ocwaners,

19, Any smploysas or agents needed by the Begime shall
ba deaignated and may be dlsmissad by the Board, The asalaries of
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411 smployees pid agents of the Regime shall be Fixed by the board
of direotprs, axcept that the salaries of directors for services

other than &s suoh shall be Fixed by the unit owhers, &% provided
in succeeding Paragraph 20.

COMPENSATION OF DIRECTORS

2. Directora, as such, skall not recelve any salary
for their servicea, provided that nothing herein contalnsd shall
be oconatrued to preclude any director from serving the Regime in

. any other capapity and receiving compensation therefor, The
malariea for directors for 3ervicea other than as auch =shall be
flzxed by the unit owners,

HREETINGE OF THE ROARD

2%, Anhual meetings of the board of directors will be
held immnediately following the eleotion thereof at the annual
meating of the ownera,

22. Repular meetings ol the board may be held withont
rotice at auch bime and pleve within Spartanburg County, South
Carolina, as shall be detsrmined rom Lime Lo time by the board.

2%, Speoial meetings of the board may be called by the
praaidant on Tive (5} days' notice to each director, cither
parapnally or by mail or telegram. Specia) mestings shall be
caglled by the chailrman or gsecretary Iin like manner and on 1ike
notice on the weitben request of twe directors. Hofice of any and

all meetings of the board may be waived by appropriate writtan
waiver.

28, At sl)l meetingz of the board a majority of Lhe
directors shall be necessary and sufficient to constitute a quorum
for the trapgaction <f business and the act of a majority of the
directors present at ary meeting at whieh thare is & quorum =hull
be the act of the board of directors, except as may be otherwvise
apacifically provided by statute or by these by-lgus., If & guorum
shall not be present at any meebing of directora, the directors
prezsent may adjourn the maeting from time to time, withaut notice
aobther than anhouncement at the meeting, untll) a quarum shall be
present, :

NOTICES

285. Whenaver under the provisiops of the atatutes or of
theaes by-lawa, notice 13 reguired to be piven to any diregtor or
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unit cowner, it =hall not be constrieed to mean personal notiece, but
agoh notice msy be given in writiop Dy depaaitipg the same in the
tnited Statesa Mail, post-paid, addresaed to the director or unilt
owner st such addresa as appeara on the books of the Regime, and

suoh notice shall be desmed to he given at the time wheh the same
shall be thus mailed,

26, Whenever zaoy notice is reguired to be given uamder
the proviaions of the statutss or of these by-laws, a walver
thereofl in writing signed by ths peracn or persons entltled ko
aunh notice, whether before opr after the time stated herein, shall
be deemed squivalent thersto,

27+ The boepd of dirgctora, at its First mesting, shall
chopae Feom its mesmbers 2 ahalrman, a4 vice-chsirman, and g
searetary-treasurer.

28, The board may appoint such other officera and
apents as it ahall deem necessary, whoe sahall hold thelr &fficas
for sueh terms and shall exerolse suweh powera and perform such
duties aa shall be determined from tims to time by the beapd.

THE CHAIRKAN

29, The chairman shall be the chief exeputive officer
of the Council; he ahall preaide at all meetings of the unit
ownera and directors, shall be ex-cfficio member of all standing
oommltiesn, shall kave general apd active management of the
huginess of the Regime, and shall aee that all orders and
repolufions of Lhe board are carried inta offecst.

30. He, siong Witk the aegretary-treasurer, shall
execute 3ll documents and contractz except where the same are
ragquired or permitted by law Lo be otherwise aigned and executed
and mxcept where the signing ang execytion thepeof shall be
axpresaly dalegated by the board of directprs to some obhep
officer or agent of the Regime.

THE VICE-CHAIRMAN

31. The vige~c¢hairman shall, in the absanae op
disability of the chalrman, perform the duties and exercise the
powers of the ohairmen, end shall perform such othsp duties a2s the
o of directors shell presaoribe.
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THE SECRETARY-TREASURER

32, The secretary shall attend all sesaions of the
board and all meetings of the unit ownere and record all votes and
tha minutes of all proceedingas in 2 baok to be kept for that
putpean and shall parform like duties for the standing compilttees
when regulred. e shall pive, or cause to be given, noktloe of mll
meptings of the unit owners and speclal mastings of the hoaprd of
diractors, and ahall perform such okher dutiea as may he
nresoribed by the board of dirgotora or chalireman, under whose
aupervisicn he shall be,

33. The treasurer shall have thke cuatedy of the funds
and securities of the Regime and =zhall keep full apd accurate
accounts of receipts and disburaements in books belonging to the
Regime and shall depoait all monies and other valwable effecka in
the name and Lo the oredit of the Regime in such depozitories aa
may be desippated by the boapd of directors, He ahall disburse
the funds of the Regime as may be ordered by the hoard, Laking
proper vouchers Tor suoh disbarsements, angd shall render to the
ahairman and directors, at the regular meetinga of Lthe bocard, op
whenevar they may require, an acepunt of all of his transactions
a3 treasurer and of the ffipancial condition of the Tegime. I
refquired by the board of directers, he shall give the Regime a

, bond, the premium Lherealor bo be paid by the Regime, in such sum,

' and with =uch surety or surciies as shall he satizfactopy fo the
beoard for tha Failthful performance of the duties of his office and
For the restorpiion to the Negime, in case of hisa deatk,
resignation, retirement or removal From offioe, of all his books,
papears, vouchers, maney and othar property of whatever kind in his
passeszaions or under hils control belonging Yo the Regpime.

DIRECTORS ' ANHUAL STATEMENT

348, The board of dipectors shall preacnt at each manual
maeting, and when reguired by the vote of the unit owners at any
apecial meeting, & full and «lear atetement ol the busiiness and
condition of the Fegime, The antual statoments shall inelude
profit and loas atatements and balancce sheeclis prepared in
acecrdance with sound buginess and acoounting practice and coples
thereof shall be furnished to each of the unit owners.

FESCAL YEAR

15. The corporation shall operate upon a calendar
Fimnoal year beginning on the 18t day of January end ending on the
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31t day aof December of each ysar, The beard of directors is
expressly authorized to change from 3 nalendar year basia to that
of another fiscal vear whanever deemed expedient for the best
intereats of the Ragime.

HMEMBERSHIP

36, Only owners of unita in Conversa Plaoe, Horizontal
Proparty Regime, ahall be members of bthe Council of Co-owners.

TRARSFER OF MEMBERSHIF

37. Membership in the Counoil ¢fFf Lo-owers may be
tranaferred only ilnoident to the trapnafer of a condominium
perael.

CONTRACT DOCUMENTS

3B8. The contract documents relating to thia condominium
and the ownerehip of a condominium parcel therein shall include
the foragoing Master Deed to which theae by-laws asra attached,
theae by-lawa, and the pertinent atatutes from time to time
pertaining, all as amended From kime to time in accordance with
law.

ASSESIMENTS

3%. The board of directors shall, from btime to bima,
fix and determing the sum or aums necessary and adeguate for the
aontinvad owrership, operaticn and mAaintonancs of the condomlnium
property, including its operating expanssa, the payment For any
itema of betterment, and the eatablishment of appropriate reserve
funds as the board ahall deem necegsary and propgr.  That sum or
sume 2hall include proviaion for property taxes send agsesamenks of
the condominium {until sueh time as any of auch Laxes ar
asagssmenta are nade against the condominivm parcels individually,
and thereafter az to such taxes or aasessmenta, 1 any, 3s may be
sgaeased sgainst the condominium as a whole}, inguranece premiuma
for fire, windsiorm and extended coverage insurance on the
condominium real property and improvements thereof {(and such
peracnal property of the condominium as are part ol ity cOommen
elements}, which may inolude a deductible provision, premioms for
sdequate publie liabflity inauranee asn apecified 1n Whc daotor
Deed, Iegal and acaocunting foes, management fees, operating
expenses of the property =nd this Couneil, maictensnce, repairs
and replacements, {(but only as to the common elewents =xoept for
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repaira or raplecements deemed necensary to proteet the commen
flamente and property chargeable to the individual eondominium
parcel eoncerned}, charges for utilitiea and water used in common
for the benefit of the condominium, cleaning and janitorial
aegrviae of the common elements, any exponses and lilabilities
incarred by the Fegime Iin connection with the indemnification of
direptors provided for herein and in and about the enlorcement of
its rights or deties against the unit owner2 or obhers, angd Lhe

greation of reasonable contingensy or reserve reguirements for the
profeetion of the unit puners,

Hegular assesaments shall be paid by Lie unil ownera an
a monthly basis., The standapd ol sssessments Fer the Tiprat year
of opespation (or pro rata part thepeof) ashall be as seb forth in a
projected opeprating budget certified by the aponsor Eo ke the then
cxigting projooted sperating budget of the condeominium. Said
aszesamant shall be computed then and thereafter hereunder in the
menner sebk Tforth in the Hester Deed, When the asssessment iz Flxed
by the hoard of directors it shall be retroactive fto the lirst day
af Lhat palsandar year and the owners of condeminium pargels will
be gradited with any accrued monthly asscasment charges for that
year with the sums they have theretofore paid in that year.
Monthly assesament charges once Fixed shall continue unkbil ohanged
by the becard of directors hereunder and shall be due and payable
without notice or demand no later than the FMifth {5th} day of each
month of the month due, With respeet ko changed assessments
andg/or demands for retroactive arrearages, noilee in writing muat
be given to each of the wunit owners thereo! and payment wijl be
due apd payahle without Curther ar other notice within Len (107
daya of bthe posting of suech a potice az hereinabove provided Fop
the sapviece of notieces,

It is understood betwesn the unit owners and the Regime
that an assesament Firxad hereunder 13 hased uvpon the prejection
and eatimate of the board of diregctors and may be in cxcess of or
leag thar the sums reguired to meet the pash requirements of the
condominivwn, in whiech eyent, the board of directors by appropriate
action taken at a meeling may inereass or diminish the amount of
s5id assessment and make such adjustments reapeoting the raasrves
a5 in thelr discretion is necemzary and proper, including the
apsesament of cach owner for his preportionaka ahars of any
defielency or the distribution o each owrer of his proportignate
ahareg of any exoess of sums peid beyond the regquirements ol the
condeminium or ite reasonable reserves as FPixed by the bpard of
directors.
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The sforedesacribad assesament chaerges shall not inolude
assenament For 4tilities separately charged and metersd to each
undt and consumed thereln., Hor s3hall said aasasapents Inelude any
charges Por alterations, repalra, painting or maintenance within
tha intericr of any unit, but only for suoh slteration, repalrs,
maintenance, efc., to the common elements of the condominium,
{unless a3 aforesgid, repaira or replacements which would
ordinarily be the obligation oF the owhner of the condominium
parcel must be pade for Lhe protechion of Lthe commeon elemenis of
the condominium and =ame have not been made by the owner of tha
parcel congsernesd],

After the initial detepmination of the anhueal cash
pequirements o be made, the Following determination theresoel shall
be made on a calendar ysar basis by the board of directora on the
firzt Tuesday in the month of September of sach year unlesas the
time thereof shall be changed by resolution of the hoard.

Bpecial assesaments, should they he required, shall be
levied and paid in the same mapner zs hepetofore provided for
regular azeeasmenta, 3Special assessments can be of two kinds:

(i} those charpgeable to all unit owners in bthe same proportions as
regular assesaments to mest shortsges or emergencies and (i1}
thase zasesasd agalnat one unii owner {reguiring wnanimous vote of
the baard} to accomplish repairs or maintenance for which he is
regponsible within hia unit which he has Faiiled to make, which
situation impalers the wvalus of or gpndangers the commen elements or
the gondominiom, or whieh are for expenses ineident to the
abatement of a nuisance within his upit.

Comnon expenses Wwhich are £o be the subject of zaid
sasesament ahsll be delined from time to time by the boapd of
direators and shsll include alt itewa of erpense pertaining to the
cperation and mainternance of Lhe common elements ol the
agondopinium, the operation of this Couneil and its expen=zes, and
other lawful expenses avthorized or described in Chapter 31 of
Title 2T, Code of lLaws of South Capcfina, 1976, a=z amended, the
Fforegeing Master Deed or these by-laws, as may From bime Lo time
e amended; provided, however, that material alteraticns or
substantial additions to the common elsments may be authorized
only upon a vote of bthe ownera of three-fourths {374} of the basio
value of the condominium property.
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STATUTORY POWERS

Lo, The Counell shall have the powers, rights and
agthepity, (inaluding the lien righta) set forth and provided in
the South farolinag Horizontal Proparty Act, as amended, subject to
gny limitationa thereon imposed by these by-laws or the Master

Deed as sasld inatrumenta may be effective or amended from time &0
Lima,

THANSFER OF COWDOMINIUM FARCEL

it. A condeminlum parcel may be transferped in freehold
by deed as provided by law. Such trapsfer ehall automatioslly
sonfer and transfer the appurtenant membarship in thiz Council to
the tranaferes. The owner of 2aoh condominium pareel shall be

free to sall, mortgags, pledege or lease said parcel, provided,
however:

1,1 A condominivom parcel may be leased; provided
that such lease be approved in writing by the board of diracters
prior to becoming effective.

1,2 The provisions heroin relating to loases
shall nmnot apply to the Spoansor, its suceessors and assigns, or to
any mortpagee of record, and such parties shall ke fres € loase

i any unit witheout the consent reguired herein to any perzon and
upon any terms and ecnditicns agd it deems proper.

RESPONSIBILITY FOR HEPAIR AND MAINTEWANCE OF & PARCEL

Iz, The interior and all parts of a condeminium pareel
shaill be kept in good condition and repair abt all times by and at
theg expense of the owner thereof and shall he maintained in a
alesn and safe conditian and free of muizmance or commiszion of
wante. Each ocwner of a condominium unit will promptly comply with
apy regquirements of the insurange underwriters of the cendeminium,
Any Feilure to rapsir or replace within the walls of the
condominiwn unit as mey be required for good, proper and safe
maintenagnes Lhereol and which epdangers or impaira the value of
the condominivem, its common elements or otker condominium pRrcels
may be repaired or replaced by the Regime at the expense of the
unit owhner. Such expense may be collected by apecisl assssament
as hepeuvofore provided, which assessment may include the cost of
the Reglme ip bBhe abatement of any nuisance kept and maintained by
the unit owner therein) and a right of entry is granted te the
Cogncail in apd to spy upii to inspect zame and make repairs or
replacements therelo aa may be regaired,

HUISAKCE

43, Each ownar shall be reaponsible for the use and
cecupation of his unit in & quiet and orderly [Cashion so as nok ta
disturb or endanger other owners o thelr Tamilies or gueats. Any
nutsanee, pubhlie or private, may be abated by the public mutherity
or by vourl aclion by khe Regime or any aggrieved unit ownare,
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ROOKE AND RECORDS

B4, The Regime shall maintain accounting recoprda
satoording Lo good gecounting practices and 3s8id records shall be

open to ipapeation by unit owners st all reasonable times. Such
recorda shgll inelude!

(a] & ressord of all receipts and expenditures.

{b} An account for aach unit which ahall designate
the neme and address of the unit owner, the amount of eaoh
azsessment, the datesa and amounts 1n wkich the assessment comas
due, the amounts paid upon the accownt and the balance due.

{el A register for the names of any morbtgage
holders or lien holders of racord on unlts who haye reqguested in
Wwriting that they be regizmtered and ta whom Lhe Couneill will give
natlee of default in case of nonpayment of msseaaments. NHo
regponaibllity by the Council is assumed Wwith raspect to ssid
regiater except that it will give notice of default to any

registered mortgagee or lienor therein, if =o reguested by s=aid
Bartgagse or lienor,

The secretary of this Coupei]l shall aet as the transfer
agent to pecord all transfers and/or registrations in the
aforedeacrihed books,

AUTHORITY OF UNIT OWRER

§%5, ¥No unit owner, except as a director of this
Councill, shall have any authority to act for or bind the Regime.

AMENDMENTS OF BY-LAWS

B5. The by-lawa of this Council may be amernded,
altered, reapinded or augmented either by resclubtion adopted by a
vote of the owners of {wo-thirde (2/3) of the bssic value of the
sondominium property at any duly convened mesting of the unpit
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ouners; provided, however, that no such meeting shell be desmed
compatent to consider or amend, alter, pescind or augment these
by-lawa unliess prior written notiece of saild meeting 3pecifying the
propoasd ohange hasa Leen given to gll directors and unit owners at
least ten {10) days prior to the meeting or said notice is
appropriately waived. Any unit owner or any mRember of the board
of thia Council may propose an amendmeant Lo bhese by-laws.

CONSTRIICTION

H7. Wherever the masculine singular foem of the pronoun
is wsed in these by-laws, it shall be conzbrued to mean masouline
or feminine, simgular or plural, wherever the context so reguires,
and shall ipelude and apply Lo = corporation.

URYT ANP FRCILITIES [SE

B, The preoperty and Facilities of the condominium
shall at all times he reatricted in use Lo the housing and related
tegds of the lawliyl occupants of the unitd and their glheste.

VALIDITY OF RY-LAWS

kg, If any by-law or part thereof shall be adjudged
invalid, the same shall not affect Lhe yali-s "%y of any other
bywlaw or part therecf.

RULES AND EEGULATIONS

i 50. The beard of directors may from time to time adopt
rutles and regulations Tor the operation of the cendeminium and all
unit cwners shall azbilde therehy: provided, however, that said
rules and regulalbions shall he equally applicable to sll unit

owners aimilarly situsted apd uniform in their applicakion ang
aeffact.

Read and Signed by the duly authorized offigers of
CONVYERSE PLACE, HORIZONTAL PROPERTY REGIME, COUNCIL OF CO-OWHERS,




